Michigan Department of Treasury
form 5572 (7-20)
The Protecting Local Governiment Retirement and Bengfits Act (PA 202 of 2017) Health Care {OPEB) Report

Enter Local Government Name | Missaukee County Road Commission

Enter Si-Digit Munlode 1570100 Instructions: For a list of detalled instructions on how to
Unit Type {Road Commission complete and submit this form, ¥
Fiseal Year End Month{December inlchigan.goy/iocaiRetl i

Fiscal Year (four-digit year only, e.g, 2015}|2021
Contact Name {Chief >a3_:_2.~uz<n Officer, _k, nn Muider For please afail
Title if not CAO|Finance Manager N N N

- - & 2 £ov, Return this
CAO .“hm” Mnn.muﬂﬂﬂ_ “mmﬂwm M_menmnmwmwn.sm%hoa originaj Excel 2? Do not submit a scanned image or PDF,

OPEB System Name {not division) 1{Priority/Medicare Essential if your OPEB system is separated by divislons, you would

OPES System Name (not division} 2 only enter one system. For example, one could have.

OPEB System Name {not division) 3 different divisions of the same system for union and non-

OPEB Systern Name {not division) 4 linloh employzes, However, these would be only one.system

OPEB Systam Name {not division} 5 and should be reported as such on this form.
D p ormatio 0 of Data 4
1s this unit a primary government {County, TownshipCity, Village)?iis S i Calcilated i iR NO NO | NO NO NO 7
Provide the name of your retirement health care system Calcutated from above v:aﬂQ\,\_Mn_ﬁm;

ssential

Financial Information
Enter retirement health care systém's assets {system fiduciary net uem:_oa ending) Most Recent Audit Report 532,365
Enter retirement health care system's liabilities {total OPEB llability) i ; % i M3st Recent Audit Report S % 648,196 f i i T
Funded ratio Calculated 82.1%
ially determined {ADC) e : S Most mnnn:n?a.n Report i B : B R £:53;433: 1 R e
Do the financial inciude an ADC nm_n_:m:n In compliance i:r mi.,srwmmu mebwo.wmquv YES
Fund i 7,235,974 i :

All systems combined >un\me<n53u=3_ F:n revenues 0.7%

Actuarial Funding Valuation used in Most Recent Audit

Report

»n»:m:m_ m::n—:w Valuation Enn It Most Recent/Audit’:

Report:
Actuariat m::n_nm Valuation :mnn In Most Recent Audit

Report

:Most Retent Audit Report or'Accolinting Records

11 |Indicate number of active members

indicate Izamnwom fnactive membe!

13 {Indicate number of retirees and beneficiaries

Provide the amount of premiums paid on behalf of the retirants:
_=<mm~=_u=. v»:a::»anw

Actuarial Funding Valuation used in Most wnnni >:n.n
Report or Systern Investment Provider
rActuarial r._:m_sw <m_5:e: ised i Most Recent Audit:

bnEu:m_ »&::.v:asm

21 |Enter discount rate >n~:m1m_ I:E_:m <m_:u,_o: ﬁnn in iomn Recent >_._m_n 5.54%
Report
Amentization methad utilized for funding the system's Unfunded actuarial accrued labllity, If any ”ﬂ:u«“_m_ ﬂE_&:m Valuation used in Most zgos. Audit: “Level Dollar ‘
23 [Amortization period utilized for funding the system's unfunded actuarial accrued liability, if any Macﬂ_u_ Funding Valuation used in Most Racent Audit s
epo
It amn,_..;n_sm_o: ithin ?n,ﬂ\w»ns nanw H‘ani,maw.aﬁn,m& Mnnmhm_ 1:3_..& <»_cmzo: :mou inMost monnngcn_o No ‘|
: i i ; eport. :
Health care inflation assumption for the next year Mncm_.ﬂm. mc:n_:m <lcm:o: uséd in Most Recent >:% 7.50%
epo
12_5 care _:auza: mum:Suzo: ro:m ._.23 ._‘R:a »m«m . Mﬂ:m.“_»_ ,w:sn_an Valdation Ean 10 Most Reeeiit Audit 4.50%
eport’ G

::.?:: >uu=_.=un_u=m

A >n»cm:m_ m::&:@ <m€mn_o= ﬁ»n in z_oan muna_: >cn_n ,

8 [Enter ..,au_.u,:ia rmm_a:,ﬂi Wﬁnna_m ‘actuarial value of assets using ma;o..& assumptions m,mu.wmm;

29 iEnter retirement health care system’s actuarial accrued Habilities using uniform assumptions 652,589

1301 JFunded ratio using uniform 81.6%

lly Determined Contribution {ADC) using uniform assumptions 51,784

All systemns combined ADC/Governmental fund reventes.

Did the local pay the retiree for the year?:
Did the local mo<n33n:n uw< the normal cost for nav_c,\nnm hired after June 30, NSmu

Accotinting Records
Accounting Records YES
| Primary government triggers: Less than 40% funded AND ; i
greater than 12% ARC/Governmental fund revenues. Non-
Primary goverment triggers: Less than 40% funded -

‘NO:

No _ No

o

Local governments mist post the Currént year report on their website or.In'a public place

The local government must electronically submit the form to its governing body.

Locaj governments must have had an actuarial experience study conducted by the plan actuary foreach
retirement system at lsast every Syears

Local governments must zm<n had a peer: mnﬁ:m:m_ m:u_n Saaca& u< 2n uQcNQ that Is not the plan mnn:w_e
OR replace the plan actuary at least' every 8 years.

By ernailing this report to the Michigan Department of Treasury, the local government acknowledges that this reportis complete and accurate in alt known respects,




